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East Bali PV
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looking statements within the meaning of applicable law. Any fotaakéhg statements, by their nature, involve risks andrtainges that could prove to be incorrect and cause actual results to differ materially from those expressed or inegliestatements. The Company does not
guarantee that any action, which may have been taken in reliance on this document will bring specific results as exp@meghijhdisclaims any obligation to revise foralaoking statements to reflect future events or circumstances
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In May 2024, PT Medco Endngernasionallbk was ranked 22 company in Oil & Gas Producers out of 294 by Morningstar Sustainalytics in terms of risk of expeni@hdingnuiatempacts from ESG factors. In no event the 2024 Company Presentation shall be construed as investment
advice or expert opinion as defined by the applicable legislation. The information contained or reflected herein tedtit diretended for use or distribution to Irbased clients or users and its distribution to Indian resident individuaisit@seis not permitted, and
Morningstar/Sustainalytics accepts no responsibility or liability whatsoever for the actions of third parties in this respect

Certain data in this presentation were updated after the Management Remarks video was recorded, to reflect the final figures.
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2024 Financial Results

@z

MEDCOENERGI

: : EBITDA & :
Production& Capex & Net Income Consolidated RG Net Debt Credit &

Power Sales Cash Cost & ROE & RG Debt to EBITDA ESG Ratings

330 A

Fitch : BB
S&P ' BB
Ghh]lr Al

Oil & Gas : $365m
Power :$%1mn

MSCI : AA
Sustainalytics

1.8x

2024
US$78oe
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@z Business Highlights

MEDCOENERGI Building longterm value with a portfolio of sustainable energy and natural resource businesses

A Consistent strong safety performance | A Strong safety performance despite A AMMN Net Income contribution at
A Corridor gas production above targe recordable incidents in multiple US$133mn
Suban27 onstream, and completed concurrent projects A Copper production at 388bs with
large seismic and exploration program| A  Singapore EMA awarded Conditiona Gold productioat 803 Koz in 2024
A Natuna West Belut first gas, new GSA License for Pulau Bulan Project PV A Reserves estimate a8.4Blbsfor
andMarlin Natuna FPS@n station A ljenGeothermal Phasg in service Copper an®2.8Moz for Gold
A MaduraMeliwis-3 onstream A East Bali PV online A Smelter construction completed in
A Oman ABB field new discoveries A Awarded newSamosiiGeothermal 2024
A Awarded Thailand Bualuang license license A Precious Metal Refinery

extension and new Sumatra Amanat commissioning will start in Q2 2025

PSC
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Marlin Natuna FPSO, Natuna, will be onstream in Q? 20




@z

MEDCOENERGI

Delivering on Our Sustainability Commitments

ESG upgrades reflect underlying performance

AOn track to eliminate routine. I ECTTTINLIINEY

flaring, with 2025 emissions  100% 46

88% %
targets met - 81%
34

27

2025 Interim Target

AConsistent safety
performancddelow the IOGP
OverallTRIR; Medco Power
Cha”enged with multiple 2019 2020 2021 2022 2023 2024 Target2025 2019 2020 2021 2022 2023 2024

concurrent prOjeCtS_ Il Oil & Gas Scope 1&2 GHG Emissions (millige)tCO
B Oil & Gas Methane Emissions (thousanqapo

AQil spills continue positive
092

16
12

4

trajectory with multi year B 52 _ os
integrity programs 04‘156 0*33 e 20
ABiodiversity programs 033 o593 024 021015 3 . =
expanding year on year | 000 looo 0.10 ° i
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

I Oil & Gas!  Medco Power | Medco Consolidated
— ® — |nternational Association of Oil & Gas Producers

1) Using 2019 as the base year
2) Restatement of oil spill disclosure is due to alignment with government reporting criteria and record standardization



@z Operational Results

MEDCOENERG! Performedvell aboveoperationalguidance
A~ Production 15@boepd exceeding
163 160

guidance driven by higher gas deliveries
from South Sumatra and Corridor assets

152 150 150

50%

100 g,

A Gas:Oisplit remains roughly 70:30 with
full year of Oman production and below
$10boecash cost

0)
A Power sales 4’108 GWh’ 20% from 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025

renewables Guidance Guidance
B Liquids M Gas Indexed Priced Gaslll Fixed Priced Gas

A Oll & Gas capex US$365mn for

exploratien and multiple development 4 500 S—
projects in Oman, Natuna, Corridor and 3,903 4155 4,108
East Java

20%

2,639 2,718

A Power capex US$71mn spent
completingjengeothermal phasé& and
East Bali PV, and progressing Begam

Combined ¥le expansion 2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
Guidance Guidance

B oil & Gas|| oman 60 Medco Powet

I Renewable IPPIM Gas IPP

1) Power capex is net working interest




@z Extracting Asset Value and Capturing Opportunities
MeDcoENERS

Corridor

A 3dlargest gas producer in Indonesia

A 2024 work program focused on bringsudpan27 onstream and
optimization work iDayundacilities

A Completed 165R8D seismic survey Rebonjaran 2024. A further
237kmiSumpakeismic survey will complete in Q2 2025.

Block BNatuna

West Belut GSA3 onstream Q3 2024

Completing erubuldrilling for first gas Q2 2025
Marlin Natuna FPSO on station Q4 2024 with Forel first oil Q2 2025

Studies in progress to support a potential CCS Hub jet@&pe
from industries in the region.




@z Fast Tracking Monetizing Undeveloped Resources

MEDCOENERGI Growth assets

Oman Block 60

A Full year production of t8oepdn 2024

A Accretive acquisition generating EBITDA of US$179mn and Net Inc
of US$67mn

A Completed 6Well program for development, appraisal, and explorati

A ABB North gas discovery, on stream in Q2 2024. 9 further wells plat
in 2025.

BangkanaPSC

A Gross production Phase | facilities@thscfdramping up to 55
mmscfdwith Phase Il

A Phase Il Development POD and PSC Extension approval in progres
with incremental recoverable is ~450 Bcf

A Potential to monetize further ~300 Bcf uncommitted gas
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MEDCOENERGI

Financial Results

Growing cash generation and profitability

A EBITDA US$1,272mn, and Net
income US$367mn above 2023 with 163 160 152 o .
full-year contribution from Oman 60, 100 o
offsetting the Corridor working
Interest reduction

A EBITDA US$413mn from fixeite
gas contracts, 50% of total

2.1 1.8

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
=O= Production (mboepd) I Gross Debtlll Net Debt

prOdUCtlon =0O= RG Net Debt to EBITDA
A Higher recurring Net Income and

higher contribution from AMMN 531 N AR -

367

A CFO increased due to higher margin > % s 40

Oman production & prepayments
A Year end 2024 cash and equivalentsi

of ~US$700mn 1o

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
AMMN B 0&G, MPIlll Non-Recurring ltems —O— Realized Oil Price

1) RG Net Debt to EBITDA at-mydle price US$6Bpe 2020 2.6x, 2021 2.9x, 2022 1.8x, 2023 2.4x, and 2024 2.1x



@z Capital Structure

MEDCOENERGI Deleveraging and rewarding our shareholders

Equity MEDC vs Brent vs LQ 45 Jan 2D&8 2024

A Resilient and consistent US$ revenue growth supports
IDR share price, outperforming Brent and IDX LQ45

A Post Covid, Total Shareholder Reta66%
A 2024 paid dividends US$70mn, IDR46 per share a 16%

increase from 2023 and a 5% vyield . . . . . . .
2018 2019 2020 2021 2022 2023 2024

Credit Rating Improvemént
Credit FitchRatings BB-
A Oi "kzZ]~l _khf M®%I* @ m\a Zg, Gh.]r..Il 1+ alb.bo"
B
Outlook
- _ S&PGlobal
A Strong financial profile, continued RG debt Ratings S O o ©
deleveraging and ratio improvement e .
, Bl
A Natung Ophir, and Corridor acquisition debt fully irrivic @ . . .
repaid within 2436 months. On track to repay @ .
Oman debt. . . . . . . .
2018 2019 2020 2021 2022 2023 2024

1) Bloomberg: TSR with dividends reinvested at spot 3@ecember 2020 30 December 2024
2)Ghh]rAl ni > kz]"~] _khf </ MmzZ[e” mh </ Jhlbmbo” S0.02"'
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@z ESG Ratings & Reporting Frameworks

MEDCOENERGI

TASK FORCE on
CLIMATE-RELATED
FINANCIAL
DISCLOSURES

we support TCFD

A MSCI
AA ” ESG RATINGS

CDP Score Report

Risk

Mediu.m Risk !/4 \
% MEDC admitted to:

0
IDX AIDX LQ45 Low Carbon Leaders since Nov 2022
2024

2020 2021 2022 2023 MSCI & Sustainalytics Disclaimer Statemen| ™" Sock Exchunge AESG Sector Leaders IDX KEHATince Dec 2024
provided in the opening contents slidgf ™" V\/‘@

A ccc| B [ BB |[BBB| A AAA . i |
A A | | \ \ | | AA | | Climate Change \'CDP
E!Sr_g!oser
BBB BBB As of 2024, PT Medco Energi 20
- = Internasional Tbkr(_acelved 2021* 2022 2023 2024
an MSCI ESG Rating of AA. o .
~JI #AYEUUI DRK t
Score
Dec-20 Nov-21 Dec-22 Nov-23 Nov-24
Oil & Gas
o | Extraction &
o 2 | Production
®5| gac
Rated = S € | Asia
z$
NORNESHR  SUSTAINALYTICS =
x 46.9 & | Global
Severe Risk . Average
o 42 2 Rank|n922 out of 294
5 . .
é Severe Risk Oil & Gas Producers *First time reporter, not published
40 36.7 Risk Categories 23May 2024 _ _ _
« High Risk Leadership (A/A-) :Implementing current best practices
'5:2 9 29 6 e oW MED - Management (B/B-) : Taking coordinated action on climate issues
5 : 010 1020 20:30  30-40 40+ Awareness (C/C-) : Knowledge of impacts on, and of, climate issues
T Medium Disclosure (D/D -) : Transparent about climate issues
30
@
04
£
o
5]
=

'WORLD FEDERATION
OF EXCHANGES




@z

MEDCOENERGI

Delivering on Climate Commitments

A

Met the 2025 scope 1 & 2 GHG
emission reduction targets and the
2030 methane reduction target

GHG
Implementing multiple GHG e
emissions reduction projects Emissions
Reduction
Expanding focus on reducing fuel,
flare and electrification
On track to eliminate routine flaring
by 2030 or sooner CH,
Conducting studies on potential CCS
. Methane
projects Reduction

On track to meet 2025 renewable
installed capacity target once East
Bali PV is in operation

)

Low Carbon
Energy

E&P Scope 1&2 GHG Emissignwillion tCO2e

29.9% reduction from Base Year 2019
[ ]

ACHIEVED

Transition To_

2019 2020 2021 2022 2®3 2@4 2025 2030

E&P Methane Emissionsthousand tCO2e
45.6% reduction from Base Year 2019

ACHIEVED
164

2019 2020 2021 2022 2@3

Renewable Mix Installed Capaéi§o)

2025

2@4 2030

2550 o] o2l 2 2l 269 3096

62%

2019 2020 2021 2022 2®@3 24
B Renewable IPEapacity.  Gas IPRCapacity

1 Operational control emissions including Corridor & Ophir
2 Power renewable equity share installed capacity. Government of Indonesia target 2025: 23% and 2030: .
3 Assurance for 2024 data in progress

2025 2030



@z lien Geothermal
MEDCOENERGI First geothermal IPP in East Java

A ljenBanyuwangiBondowoso East Java
A PPA Contract 110MW, sold to PLN
A Phase Tapacity 35MW

A Mechanical completion Q4 2024, COD Q1
2025

A Project cost: US$140mn
A Medco 51%, Ormat 49%

A Phase 2xpanding capacity to 55Mwith
FID Q2026

Q2 2024 Q3 2024 Q4 2024

Completed Dirilling Construction & Mechanical Completion Commercial Operations
& Well Testing PreCommissioning & Commissioning




@z East Bali Solar PV
MEDCOENERGi

A Kubu, Karangasem, East Bali

" A Providing green electricity to the JaBali
grid

A 25MWp, sold to PLN

A Construction complete, COD Q2 2025
A Project cost: US$22mn

A Medco 51%, Solar Philippines 49%

Q1 2022 Q4 2023 Q1 2025

PPA Signing Financial Close Mechanical Completion Commercial Operations
& Commissioning




@z Pulau Bulan Project

MEDCOENERGI Export to a premium market with attractive returns

Conditional License to import 600 MW to Singapore MO Bahrt

A One of the largest solar power projects in il i
Southeast Asia __ - Lo SO

A< nbe ] b g ) C g ] h g N b Z Al \?_Z\h{i:‘r bg JP ¥ e \.Singapore

A Pacific Medco Solar Energy consortitsecured m _. -5 _“,,
Conditional Approval in September 2023; N
Conditional License received in September 2024 N < TIRE

A Conducting offshore and onshore surveys
AFID in 2026 and COD in 2029

Subsea cable installation 3C HVAC 400 KV subsea cable > 2GWopcapacity at 1st stage BESS> 2 GWh

1) Consortium of Medco Power Global Pte RtatificLighRenewables Pte Ltd, and Gallant Venture Ltd
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MEDCOENERGI

22

0il & Gas
Production

Power
Sales

4,108
GWh

4,500
GWh

Capex

2024 Financial Results

4.3

Oil & Gas : $36n
Power :$7Mn

$43(.)m

Oil & Gas $4001
Power

2024 Financial Results and 2025 Guidance

0il & Gas
Cash Cost

USS$boe

USS$boe

to EBITDA

RG Net Debt

1.8x

2024
US$78oe

2.1X

Mid-cycle Price
US$63ioe

<2.5

Mid-cycle price

at US$6hbe

. PSC extensions for Natuna, SampangBamgkanai . Complete Natungorel& Corridor seismic program
g Selective portfolio management . Progress expansions fgen & BatamIPP
Continued dividend payment & debt repayments @ Strengthen energy transition capabilities

ROE

17%
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@z Anchored in Indonesia, we operate in Southeast Asia and the Middle East

MEDCOENERGI Diverse energy mix of Oil & Gas, Clean Power, and Copper & Gold Mining

Tanzania Yemen

Bualuang

Simenggaris

South Natuna North

Sea Block Bl— Sokang Tarakan

Geothermal o o EﬁnggiSenoro
Sarulla : G ¥
Geothe_rmal o Mexico Oman
Samosir
kY
Geothermal 1;3. i -
Bonjol -
Corridor & TGl Pipeline ¥~ aa W
South Sumatra Region Building (HQ)Sampang Madura b Papua
(SSBRimayLematany - -3/ 3 New ‘w
/4 .
AmanahBlock e f’ : Guinea
‘ N
Sumatra IPP "?“ '
Mini Geothermal ang / ™
Hydro lien  East Bali P\6umbawa PV =~

Three core business lines

) Copper & Gold Mining

® Production Development ® Exploration © Generating © Development @® Production ® Development O Exploration




